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Before the twentieth century, personal debt resided on the fringes of the American economy, the province of
small-time criminals and struggling merchants. By the end of the century, however, the most profitable
corporations and banks in the country lent money to millions of American debtors. How did this happen?
Thefirst book to follow the history of personal debt in modern America, Debtor Nation traces the evolution
of debt over the course of the twentieth century, following its transformation from fringe to mainstream--
thanks to federal policy, financial innovation, and retail competition.

How did banks begin making personal loans to consumers during the Great Depression? Why did the
government invent mortgage-backed securities? Why was all consumer credit, not just mortgages, tax
deductible until 19867 Who invented the credit card? Examining the intersection of government and business
in everyday life, Louis Hyman takes the reader behind the scenes of the institutions that made modern
lending possible: the halls of Congress, the boardrooms of multinationals, and the back rooms of loan sharks.
Americas newfound indebtedness resulted not from a culture in decline, but from changesin the larger
structure of American capitalism that were created, in part, by the choices of the powerful--choices that made
lending money to facilitate consumption more profitable than lending to invest in expanded production.

From the origins of car financing to the creation of subprime lending, Debtor Nation presents a nuanced
history of consumer credit practices in the United States and shows how little |oans became big business.
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From reader reviews:
Eric Chabot:

The book Debtor Nation: The History of Americain Red Ink (Politics and Saciety in Twentieth-Century
America) can give more knowledge and information about everything you want. So just why must we leave
agood thing like a book Debtor Nation: The History of Americain Red Ink (Politics and Society in
Twentieth-Century America)? A number of you have a different opinion about book. But one aim that book
can give many details for us. It is absolutely right. Right now, try to closer using your book. Knowledge or
info that you take for that, you could give for each other; you are able to share al of these. Book Debtor
Nation: The History of Americain Red Ink (Politics and Society in Twentieth-Century America) has simple
shape however you know: it has great and large function for you. Y ou can search the enormous world by
open and read a e-book. So it is very wonderful.

Jeffrey Peak:

In this 21st century, people become competitive in every way. By being competitive at this point, people
have do something to make these survives, being in the middle of the crowded place and notice by
surrounding. One thing that often many people have underestimated that for awhile is reading. Y eah, by
reading a book your ability to survive increase then having chance to stand up than other is high. For you
who want to start reading a book, we give you thiskind of Debtor Nation: The History of Americain Red
Ink (Politics and Society in Twentieth-Century America) book as basic and daily reading reserve. Why,
because this book is greater than just a book.

JesusCurry:

Reading a book tends to be new life style with this era globalization. With studying you can get alot of
information that could give you benefit in your life. Along with book everyone in this world may share their
idea. Textbooks can also inspire alot of people. Plenty of author can inspire their very own reader with their
story aswell astheir experience. Not only the storyline that share in the publications. But also they write
about the knowledge about something that you need illustration. How to get the good score toefl, or how to
teach your sons or daughters, there are many kinds of book that you can get now. The authors on this planet
always try to improve their skill in writing, they aso doing some study before they write to their book. One
of them is this Debtor Nation: The History of Americain Red Ink (Politics and Society in Twentieth-Century
America).

Diane McCarthy:

Many people spending their time frame by playing outside together with friends, fun activity together with
family or just watching TV all day long. Y ou can have new activity to pay your whole day by reading
through a book. Ugh, do you think reading a book can definitely hard because you have to bring the book
everywhere? It al right you can have the e-book, delivering everywhere you want in your Touch screen



phone. Like Debtor Nation: The History of Americain Red Ink (Politics and Society in Twentieth-Century
America) which is having the e-book version. So, why not try out this book? Let's notice.
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