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The great economic collapse of 2008 started with the implosion of the American banking system, and then
spread, like wildfire, throughout the entire global economy. What caused this colossal catastrophe?
Answering that question is the purpose of this book. The collapse was not a natural disaster. It was
manmade, and it should never have been allowed to happen. Reckless deficit spending by the federal
government caused the national debt to skyrocket from only $1 trillion in 1981 to more than $11 trillion in
2009. During that same period, the government has borrowed, embezzled, or stolen every dollar of the
approximately $2.4 trillion of Social Security surplus revenue that was supposed to have been saved and
invested to fund the retirement of the baby-boomer generation. Another factor that contributed to the
collapse was the repeal of the Glass-Steagall Act of 1933, a primary pillar of FDR s New Deal legislation
that was designed to prevent a repeat of the 1930s financial collapse. When President Clinton signed into law
the bill that repealed the Glass-Steagall Act, on November 12, 1999, he opened the floodgates for mass
mergers of companies in the financial industries. This action contributed to the massive mismanagement on
Wall Street that ultimately led to the meltdown. Smith chronicles the events during the past 28 years that
collectively made the collapse almost inevitable
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From reader reviews:

George Hughes:

What do you think about book? It is just for students since they are still students or it for all people in the
world, the particular best subject for that? Only you can be answered for that concern above. Every person
has distinct personality and hobby for each and every other. Don't to be compelled someone or something
that they don't want do that. You must know how great along with important the book The Big Lie: How Our
Government Hoodwinked The Public, Emptied the S.S. Trust Fund, and caused The Great Economic
Collapse. All type of book would you see on many methods. You can look for the internet methods or other
social media.

Helen Albertson:

In this 21st century, people become competitive in every way. By being competitive right now, people have
do something to make all of them survives, being in the middle of the particular crowded place and notice
simply by surrounding. One thing that occasionally many people have underestimated it for a while is
reading. Yeah, by reading a book your ability to survive boost then having chance to remain than other is
high. For yourself who want to start reading any book, we give you this specific The Big Lie: How Our
Government Hoodwinked The Public, Emptied the S.S. Trust Fund, and caused The Great Economic
Collapse book as beginner and daily reading publication. Why, because this book is greater than just a book.

Maria Levine:

Playing with family within a park, coming to see the marine world or hanging out with pals is thing that
usually you might have done when you have spare time, and then why you don't try issue that really opposite
from that. One particular activity that make you not sense tired but still relaxing, trilling like on roller coaster
you are ride on and with addition info. Even you love The Big Lie: How Our Government Hoodwinked The
Public, Emptied the S.S. Trust Fund, and caused The Great Economic Collapse, you can enjoy both. It is fine
combination right, you still need to miss it? What kind of hangout type is it? Oh seriously its mind hangout
fellas. What? Still don't get it, oh come on its referred to as reading friends.

Vickie Duke:

Does one one of the book lovers? If so, do you ever feeling doubt when you find yourself in the book store?
Try to pick one book that you find out the inside because don't judge book by its protect may doesn't work at
this point is difficult job because you are scared that the inside maybe not while fantastic as in the outside
appearance likes. Maybe you answer could be The Big Lie: How Our Government Hoodwinked The Public,
Emptied the S.S. Trust Fund, and caused The Great Economic Collapse why because the great cover that
make you consider with regards to the content will not disappoint you. The inside or content is fantastic as
the outside or maybe cover. Your reading 6th sense will directly make suggestions to pick up this book.
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