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After having been a Japanese colony for more than 35 years until 1945, the miraculous economic
development in the southern half of the Korean peninsula has multiplied the nation's output nearly 38 times
and expanded per capita income by 16 times from $778 to $12,422 (in year 2000 prices) and transformed
from basically an agrarian economy to that of a major industrial power, which is now considered one of a
dozen or so of most industrialized countries in the world, during the 43-year period between 1953 and 1996.
This book is a study of development of the South Korean economy from the time of the cessation of the
Korean War to date, based on available data with minimal historical description, focusing on investment, the
sources and means of capital formation, which is one of the most critical factors that contributed to economic
development, and the government role of in them for economic growth and structural changes. The approach
in this study is more analytical (without being mathematical, statistical, or technical, but with supporting
quantitative data) than historical.

There are a number of studies on some aspects of capital formation and economic development in short
articles, but there is no comprehensive study/analysis/book of capital formation and economic development
of South Korea since the Korean War, other than this authors comprehensive study of capital formation and
economic transformation of Korea before 1945 (1876-1945). Not only this book fills the void of study of the
subject after the Korean War but it also complement my first volume.

This study reveals a number of significant, though perhaps not all unique, patterns and characteristics of
capital formation and economic development of South Korea. The combination of circumstances,
approaches, and experiences in the country was in many respects unique in comparison to many developing
and developed countries, including many Asian countries, such as Japan and China.
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From reader reviews:

Thomas Bedwell:

In this 21st hundred years, people become competitive in most way. By being competitive today, people
have do something to make these survives, being in the middle of the actual crowded place and notice by
means of surrounding. One thing that sometimes many people have underestimated the idea for a while is
reading. Yes, by reading a guide your ability to survive boost then having chance to endure than other is
high. For you personally who want to start reading a new book, we give you this particular South Korea in
the Fast Lane: Economic Development and Capital Formation book as beginning and daily reading reserve.
Why, because this book is more than just a book.

Mildred Olsen:

You could spend your free time you just read this book this guide. This South Korea in the Fast Lane:
Economic Development and Capital Formation is simple to deliver you can read it in the playground, in the
beach, train and soon. If you did not get much space to bring the printed book, you can buy typically the e-
book. It is make you easier to read it. You can save the actual book in your smart phone. Thus there are a lot
of benefits that you will get when one buys this book.

Tara Winston:

Beside this particular South Korea in the Fast Lane: Economic Development and Capital Formation in your
phone, it could give you a way to get closer to the new knowledge or facts. The information and the
knowledge you will got here is fresh from the oven so don't be worry if you feel like an old people live in
narrow community. It is good thing to have South Korea in the Fast Lane: Economic Development and
Capital Formation because this book offers to you personally readable information. Do you sometimes have
book but you do not get what it's about. Oh come on, that will not end up to happen if you have this in the
hand. The Enjoyable option here cannot be questionable, such as treasuring beautiful island. Use you still
want to miss this? Find this book and also read it from now!

Tara Reynolds:

Don't be worry should you be afraid that this book will filled the space in your house, you can have it in e-
book means, more simple and reachable. This specific South Korea in the Fast Lane: Economic
Development and Capital Formation can give you a lot of friends because by you checking out this one book
you have thing that they don't and make an individual more like an interesting person. This specific book can
be one of a step for you to get success. This e-book offer you information that maybe your friend doesn't
realize, by knowing more than additional make you to be great people. So , why hesitate? Let me have South
Korea in the Fast Lane: Economic Development and Capital Formation.
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