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abstract: The central focus of this research project is to guide the relatively medium sized car dealership
company towards making decision on the appropriate security financing option so that it would permit the
given company to expand its operation while minimises its cost and maximises its profitability. In general
there are three types of security financing (Equity Securities, Debt Securities and Asset-Backed Securities).
Security Financing is also considers being a good financing source which involves the issuance of securities
either in the stock market or in the capital market. In general, the companies' financial decision subject to the
composition of its Capital Structure. The Capital Structure is made up of two factors: debt & equity. The
trade-off theory was originated out of debate over the Modigiliani Miller theorem. The term trade-off
theories was been used by different authors to state different group or similar related theories. The static
trade-off theory confirms that the firm has perfect capital structure which they gain by trading off cost from
the benefits of the use of equity and debt. The dynamic trade-off theory relates to the role of profit, role of
retained earnings and path dependence. The concept of agency theory is emphasised more on the approach of
concentrating on the nature of relationship existing between the company's shareholders (Principal) and their
managers (Agents). Pecking order theory stressed that the company should first prefer to use internally
generated income for the purpose of raising as it would restrict the company to expose itself towards
financial leverage. The marketing timing theory state that firm value their equity in the way that when the
stock price is perceived to be overvalued then they issue new stock and gain their
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From reader reviews:

Daniel Hendrix:

Have you spare time to get a day? What do you do when you have much more or little spare time? That's
why, you can choose the suitable activity for spend your time. Any person spent their spare time to take a
walk, shopping, or went to the actual Mall. How about open or even read a book allowed Raising Capital
Cost of Issuing Securities? Maybe it is to become best activity for you. You recognize beside you can spend
your time along with your favorite's book, you can better than before. Do you agree with its opinion or you
have other opinion?

Jennifer Phinney:

Do you one among people who can't read satisfying if the sentence chained from the straightway, hold on
guys this aren't like that. This Raising Capital Cost of Issuing Securities book is readable by means of you
who hate the straight word style. You will find the facts here are arrange for enjoyable examining experience
without leaving possibly decrease the knowledge that want to deliver to you. The writer of Raising Capital
Cost of Issuing Securities content conveys prospect easily to understand by many people. The printed and e-
book are not different in the content but it just different such as it. So , do you nevertheless thinking Raising
Capital Cost of Issuing Securities is not loveable to be your top checklist reading book?

Patsy Hall:

The e-book with title Raising Capital Cost of Issuing Securities includes a lot of information that you can
find out it. You can get a lot of advantage after read this book. This book exist new know-how the
information that exist in this reserve represented the condition of the world currently. That is important to
yo7u to understand how the improvement of the world. That book will bring you in new era of the the
positive effect. You can read the e-book on your own smart phone, so you can read it anywhere you want.

Christopher Hartwick:

Many people said that they feel weary when they reading a book. They are directly felt it when they get a
half regions of the book. You can choose the particular book Raising Capital Cost of Issuing Securities to
make your personal reading is interesting. Your own personal skill of reading ability is developing when you
such as reading. Try to choose basic book to make you enjoy to read it and mingle the idea about book and
studying especially. It is to be initial opinion for you to like to open a book and learn it. Beside that the guide
Raising Capital Cost of Issuing Securities can to be your brand new friend when you're really feel alone and
confuse in doing what must you're doing of these time.
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