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Seminar paper from the year 2015 in the subject Business economics - Controlling, FOM Hochschule für
Oekonomie und Management gemeinnützige GmbH, Hochschulstudienzentrum Freiburg (business
administration), course: International Investment and Controlling, language: English, abstract: The global
data volume is expected to increase fiftyfold over the next ten years (2012-2022). Reasons for extensive
growth of data volume within the era of industry 4.0 are the increased use of sensor technology in production
and logistics as well as the extensive distribution and the use of mobile Internet. (ICA 2014, p. 3) But the
explosion of data is not new. It continues a trend that started in the 1970s. Changes are the velocity of
growth, the diversity of data, and the imperative to make better use of information in business. To harvest
and harness every byte of relevant data and use it to make the best decisions is the hopeful vision of
organizations in terms of big data. (McKinsey 2013, p. 15) On the one hand, opportunities of big data can be
identified in all industries over the entire value chain. On the other hand, many companies are sceptical of
big data because of high investment costs, the lack of skilled staff and know-how, and privacy risks. That
causes delays in big data´s implementation in companies. The careful analysis of the application, and the
identification of realizable excess values of big data is one of the controller's tasks. Completely new
opportunities and challenges for the controller arise due to the massive growth of data. Though in future the
positions of business analysts and data scientists overlap with the controllers' skills and fields of activity.
(ICA 2014, p. 3) This assignment gives an overview of big data itself and illustrates the potential in
controlling and for the controller. Additionally challenges, threats and risks are determined.
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From reader reviews:

Jose Carr:

Information is provisions for those to get better life, information these days can get by anyone in everywhere.
The information can be a knowledge or any news even restricted. What people must be consider when those
information which is inside former life are difficult to be find than now's taking seriously which one is
suitable to believe or which one the particular resource are convinced. If you obtain the unstable resource
then you understand it as your main information we will see huge disadvantage for you. All of those
possibilities will not happen inside you if you take Reporting and Big Data. Big Data as one megatrend of
industry 4.0 and the impacts on controlling as the daily resource information.

John James:

Reading a publication tends to be new life style on this era globalization. With reading through you can get a
lot of information that could give you benefit in your life. Together with book everyone in this world could
share their idea. Guides can also inspire a lot of people. A lot of author can inspire their reader with their
story or their experience. Not only the story that share in the textbooks. But also they write about the
information about something that you need example. How to get the good score toefl, or how to teach your
sons or daughters, there are many kinds of book that exist now. The authors these days always try to improve
their proficiency in writing, they also doing some study before they write to their book. One of them is this
Reporting and Big Data. Big Data as one megatrend of industry 4.0 and the impacts on controlling.

Laquita Horton:

In this particular era which is the greater man or who has ability to do something more are more treasured
than other. Do you want to become among it? It is just simple solution to have that. What you should do is
just spending your time very little but quite enough to get a look at some books. One of many books in the
top collection in your reading list is Reporting and Big Data. Big Data as one megatrend of industry 4.0 and
the impacts on controlling. This book that is qualified as The Hungry Inclines can get you closer in turning
into precious person. By looking way up and review this publication you can get many advantages.

Randall Hernandez:

As a student exactly feel bored to be able to reading. If their teacher expected them to go to the library or
make summary for some reserve, they are complained. Just tiny students that has reading's spirit or real their
pastime. They just do what the teacher want, like asked to the library. They go to right now there but nothing
reading significantly. Any students feel that looking at is not important, boring as well as can't see colorful
pictures on there. Yeah, it is for being complicated. Book is very important for yourself. As we know that on
this period, many ways to get whatever we want. Likewise word says, many ways to reach Chinese's
country. Therefore this Reporting and Big Data. Big Data as one megatrend of industry 4.0 and the impacts
on controlling can make you sense more interested to read.
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